
Bu
dg

et
te

r o
g 

væ
rd

io
pg

ør
el

se

Ej
en

do
m

m
en

s 
dr

ift
sb

ud
ge

t
Å

r
20

16
20

17
20

18
20

19
20

20
20

21
20

22
20

23
20

24
20

25
20

26
20

27
20

28
20

29
20

30
20

31
20

32
20

33
20

34
20

35
20

36

Le
je

in
dt

æ
gt

er
0

82
0.

00
0

82
8.

20
0

83
6.

48
2

84
4.

84
7

85
3.

29
5

86
1.

82
8

87
0.

44
7

87
9.

15
1

88
7.

94
2

89
6.

82
2

90
5.

79
0

91
4.

84
8

92
3.

99
7

93
3.

23
6

94
2.

56
9

95
1.

99
5

96
1.

51
4

97
1.

13
0

98
0.

84
1

99
0.

64
9

D
rif

ts
om

ko
st

ni
ng

er
-9

7.
00

0
-1

09
.2

00
-1

11
.3

14
-1

13
.4

70
-1

15
.6

70
-1

17
.9

13
-1

20
.2

01
-1

22
.5

35
-1

24
.9

16
-1

27
.3

44
-1

29
.8

21
-1

32
.3

48
-1

34
.9

25
-1

37
.5

53
-1

40
.2

34
-1

42
.9

69
-1

45
.7

58
-1

48
.6

03
-1

51
.5

06
-1

54
.4

66
-1

57
.4

85

Re
su

lta
t f

ør
 re

nt
er

-9
7.

00
0

71
0.

80
0

71
6.

88
6

72
3.

01
2

72
9.

17
7

73
5.

38
2

74
1.

62
7

74
7.

91
1

75
4.

23
5

76
0.

59
8

76
7.

00
1

77
3.

44
2

77
9.

92
3

78
6.

44
3

79
3.

00
2

79
9.

60
0

80
6.

23
6

81
2.

91
1

81
9.

62
4

82
6.

37
5

83
3.

16
4

O
ps

ta
rt

so
m

ko
st

ni
ng

er
-1

21
.4

82
-1

21
.4

82
-1

21
.4

82
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0

Fr
ad

ra
gs

be
re

tt
ig

ed
e 

er
hv

er
ve

ls
es

om
ko

st
-

ni
ng

er

-1
52

.5
00

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

Re
nt

ei
nd

tæ
gt

er
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

Re
nt

eu
dg

ift
er

0
-3

05
.6

79
-2

91
.4

97
-2

76
.3

01
-2

53
.9

66
-2

30
.2

05
-2

04
.9

46
-1

78
.1

12
-1

63
.9

80
-1

52
.9

81
-1

41
.7

34
-1

30
.2

34
-1

18
.4

76
-1

06
.4

53
-9

4.
15

9
-8

1.
58

9
-6

8.
73

6
-5

5.
59

3
-4

2.
15

5
-2

8.
41

5
-1

4.
36

6

D
rif

ts
re

su
lta

t
-3

70
.9

82
28

3.
64

0
30

3.
90

8
44

6.
71

1
47

5.
21

1
50

5.
17

7
53

6.
68

1
56

9.
79

9
59

0.
25

5
60

7.
61

7
62

5.
26

7
64

3.
20

8
66

1.
44

8
67

9.
99

1
69

8.
84

3
71

8.
01

1
73

7.
50

1
75

7.
31

8
77

7.
46

9
79

7.
96

0
81

8.
79

9

Li
kv

id
ite

ts
bu

dg
et

Å
r

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

20
25

20
26

20
27

20
28

20
29

20
30

20
31

20
32

20
33

20
34

20
35

20
36

D
rif

ts
re

su
lta

t
-3

70
.9

82
28

3.
64

0
30

3.
90

8
44

6.
71

1
47

5.
21

1
50

5.
17

7
53

6.
68

1
56

9.
79

9
59

0.
25

5
60

7.
61

7
62

5.
26

7
64

3.
20

8
66

1.
44

8
67

9.
99

1
69

8.
84

3
71

8.
01

1
73

7.
50

1
75

7.
31

8
77

7.
46

9
79

7.
96

0
81

8.
79

9

In
ve

st
or

in
ds

ku
d

3.
20

0.
00

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0

U
dl

od
ni

ng
 e

je
rk

re
ds

0
0

0
0

0
0

0
-2

87
.1

54
-1

01
.3

99
-1

07
.7

62
-1

14
.1

65
-1

20
.6

06
-1

27
.0

87
-1

33
.6

07
-1

40
.1

66
-1

46
.7

64
-1

53
.4

00
-1

60
.0

75
-1

66
.7

88
-1

73
.5

39
-1

80
.3

28

Kø
b 

af
 e

je
nd

om
 

-1
2.

14
8.

15
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

H
an

de
ls

om
ko

st
ni

ng
er

-8
02

.8
40

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

1.
 p

rio
rit

et
7.

28
8.

00
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

2.
 p

rio
rit

et
3.

00
0.

00
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

A
fd

ra
g 

1.
 p

rio
rit

et
0

0
0

0
0

0
0

0
-4

88
.8

56
-4

99
.8

55
-5

11
.1

02
-5

22
.6

02
-5

34
.3

60
-5

46
.3

84
-5

58
.6

77
-5

71
.2

47
-5

84
.1

01
-5

97
.2

43
-6

10
.6

81
-6

24
.4

21
-6

38
.4

71

A
fd

ra
g 

2.
 p

rio
rit

et
-1

66
.0

28
-2

83
.6

40
-3

03
.9

08
-4

46
.7

11
-4

75
.2

11
-5

05
.1

77
-5

36
.6

81
-2

82
.6

44
0

0
0

0
0

0
0

0
0

0
0

0
0

Pe
rio

de
ns

 li
kv

id
ite

t
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

A
kk

um
ul

er
et

 li
kv

id
ite

t
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

Ba
la

nc
eb

ud
ge

t
Å

r
20

16
20

17
20

18
20

19
20

20
20

21
20

22
20

23
20

24
20

25
20

26
20

27
20

28
20

29
20

30
20

31
20

32
20

33
20

34
20

35
20

36

Ej
en

do
m

m
en

s 
væ

rd
i

12
.1

48
.1

50
12

.1
48

.1
50

12
.2

69
.6

32
12

.3
92

.3
28

12
.5

16
.2

51
12

.6
41

.4
14

12
.7

67
.8

28
12

.8
95

.5
06

13
.0

24
.4

61
13

.1
54

.7
06

13
.2

86
.2

53
13

.4
19

.1
15

13
.5

53
.3

06
13

.6
88

.8
39

13
.8

25
.7

28
13

.9
63

.9
85

14
.1

03
.6

25
14

.2
44

.6
61

14
.3

87
.1

08
14

.5
30

.9
79

14
.6

76
.2

89

H
an

de
ls

om
ko

st
ni

ng
er

80
2.

84
0

64
2.

27
2

48
1.

70
4

32
1.

13
6

16
0.

56
8

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

Sa
ld

o 
1.

 p
rio

rit
et

-7
.2

88
.0

00
-7

.2
88

.0
00

-7
.2

88
.0

00
-7

.2
88

.0
00

-7
.2

88
.0

00
-7

.2
88

.0
00

-7
.2

88
.0

00
-7

.2
88

.0
00

-6
.7

99
.1

44
-6

.2
99

.2
88

-5
.7

88
.1

86
-5

.2
65

.5
84

-4
.7

31
.2

24
-4

.1
84

.8
40

-3
.6

26
.1

63
-3

.0
54

.9
16

-2
.4

70
.8

15
-1

.8
73

.5
72

-1
.2

62
.8

92
-6

38
.4

71
0

Sa
ld

o 
2.

 p
rio

rit
et

-2
.8

33
.9

72
-2

.5
50

.3
32

-2
.2

46
.4

24
-1

.7
99

.7
14

-1
.3

24
.5

02
-8

19
.3

25
-2

82
.6

44
0

0
0

0
0

0
0

0
0

0
0

0
0

0

A
kk

um
ul

er
et

 li
kv

id
ite

t
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

Eg
en

ka
pi

ta
l

2.
82

9.
01

9
2.

95
2.

09
0

3.
21

6.
91

2
3.

62
5.

75
0

4.
06

4.
31

7
4.

53
4.

08
9

5.
19

7.
18

3
5.

60
7.

50
6

6.
22

5.
31

7
6.

85
5.

41
7

7.
49

8.
06

6
8.

15
3.

53
1

8.
82

2.
08

2
9.

50
3.

99
9

10
.1

99
.5

65
10

.9
09

.0
69

11
.6

32
.8

10
12

.3
71

.0
89

13
.1

24
.2

16
13

.8
92

.5
08

14
.6

76
.2

89

51



In
ve

st
or

bu
dg

et
 (1

0%
), 

Pr
iv

at
 in

ve
st

or
 v

/1
00

%
 fi

na
ns

ie
re

t i
nd

sk
ud

Å
r

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

20
25

20
26

20
27

20
28

20
29

20
30

20
31

20
32

20
33

20
34

20
35

20
36

Re
su

lta
t f

ør
 re

nt
er

 &
 a

fs
kr

iv
ni

ng
er

-3
7.

09
8

58
.9

32
59

.5
40

72
.3

01
72

.9
18

73
.5

38
74

.1
63

74
.7

91
75

.4
23

76
.0

60
76

.7
00

77
.3

44
77

.9
92

78
.6

44
79

.3
00

79
.9

60
80

.6
24

81
.2

91
81

.9
62

82
.6

38
83

.3
16

A
fs

kr
iv

ni
ng

er
 e

je
nd

om
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1

Re
su

lta
t f

ør
 re

nt
er

-8
4.

67
9

11
.3

51
11

.9
60

24
.7

21
25

.3
37

25
.9

58
26

.5
82

27
.2

11
27

.8
43

28
.4

79
29

.1
19

29
.7

64
30

.4
12

31
.0

64
31

.7
20

32
.3

79
33

.0
43

33
.7

11
34

.3
82

35
.0

57
35

.7
36

Re
nt

eu
dg

ift
, s

el
sk

ab
0

-3
0.

56
8

-2
9.

15
0

-2
7.

63
0

-2
5.

39
7

-2
3.

02
1

-2
0.

49
5

-1
7.

81
1

-1
6.

39
8

-1
5.

29
8

-1
4.

17
3

-1
3.

02
3

-1
1.

84
8

-1
0.

64
5

-9
.4

16
-8

.1
59

-6
.8

74
-5

.5
59

-4
.2

16
-2

.8
42

-1
.4

37

Re
nt

eu
dg

ift
, i

nv
.in

ds
ku

d
0

-2
2.

75
0

-2
1.

61
3

-2
0.

47
5

-1
9.

33
8

-1
8.

20
0

-1
7.

06
3

-1
5.

92
5

-1
4.

78
8

-1
3.

65
0

-1
2.

51
3

-1
1.

37
5

-1
0.

23
8

-9
.1

00
-7

.9
63

-6
.8

25
-5

.6
88

-4
.5

50
-3

.4
13

-2
.2

75
-1

.1
38

Re
nt

ei
nd

tæ
gt

, s
el

sk
ab

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0

Sk
at

te
re

su
lta

t
-8

4.
67

9
-4

1.
96

7
-3

8.
80

2
-2

3.
38

5
-1

9.
39

7
-1

5.
26

3
-1

0.
97

5
-6

.5
26

-3
.3

43
-4

69
2.

43
4

5.
36

5
8.

32
7

11
.3

18
14

.3
41

17
.3

96
20

.4
82

23
.6

01
26

.7
54

29
.9

40
33

.1
62

Sk
at

te
pr

oc
en

t
52

,7
%

52
,7

%
52

,7
%

52
,7

%
52

,7
%

52
,7

%
52

,7
%

52
,7

%
52

,7
%

52
,7

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

Sk
at

te
be

sp
ar

el
se

/b
et

al
in

g
44

.6
26

22
.1

16
20

.4
49

12
.3

24
10

.2
22

8.
04

4
5.

78
4

3.
43

9
1.

76
2

24
7

-5
35

-1
.1

80
-1

.8
32

-2
.4

90
-3

.1
55

-3
.8

27
-4

.5
06

-5
.1

92
-5

.8
86

-6
.5

87
-7

.2
96

U
dl

od
ni

ng
0

0
0

0
0

0
0

28
.7

15
10

.1
40

10
.7

76
11

.4
16

12
.0

61
12

.7
09

13
.3

61
14

.0
17

14
.6

76
15

.3
40

16
.0

07
16

.6
79

17
.3

54
18

.0
33

Yd
el

se
 in

v.
in

ds
ku

ds
lå

n
0

-3
9.

00
0

-3
7.

86
3

-3
6.

72
5

-3
5.

58
8

-3
4.

45
0

-3
3.

31
3

-3
2.

17
5

-3
1.

03
8

-2
9.

90
0

-2
8.

76
3

-2
7.

62
5

-2
6.

48
8

-2
5.

35
0

-2
4.

21
3

-2
3.

07
5

-2
1.

93
8

-2
0.

80
0

-1
9.

66
3

-1
8.

52
5

-1
7.

38
8

Å
re

ts
 li

kv
id

ite
t

44
.6

26
-1

6.
88

4
-1

7.
41

4
-2

4.
40

1
-2

5.
36

5
-2

6.
40

6
-2

7.
52

9
-2

1
-1

9.
13

6
-1

8.
87

7
-1

7.
88

1
-1

6.
74

5
-1

5.
61

1
-1

4.
47

9
-1

3.
35

1
-1

2.
22

6
-1

1.
10

4
-9

.9
85

-8
.8

70
-7

.7
58

-6
.6

50

A
kk

um
ul

er
et

 li
kv

id
ite

t
44

.6
26

27
.7

42
10

.3
28

-1
4.

07
3

-3
9.

43
8

-6
5.

84
5

-9
3.

37
3

-9
3.

39
4

-1
12

.5
30

-1
31

.4
07

-1
49

.2
88

-1
66

.0
33

-1
81

.6
43

-1
96

.1
23

-2
09

.4
74

-2
21

.6
99

-2
32

.8
03

-2
42

.7
88

-2
51

.6
57

-2
59

.4
15

-2
66

.0
65

A
nd

el
en

s 
væ

rd
io

pg
ør

el
se

 (1
0%

), 
Pr

iv
at

 in
ve

st
or

 v
/1

00
%

 fi
na

ns
ie

re
t i

nd
sk

ud
Å

r
20

16
20

17
20

18
20

19
20

20
20

21
20

22
20

23
20

24
20

25
20

26
20

27
20

28
20

29
20

30
20

31
20

32
20

33
20

34
20

35
20

36

Ej
en

do
m

sv
æ

rd
i

1.
21

4.
81

5
1.

21
4.

81
5

1.
22

6.
96

3
1.

23
9.

23
3

1.
25

1.
62

5
1.

26
4.

14
1

1.
27

6.
78

3
1.

28
9.

55
1

1.
30

2.
44

6
1.

31
5.

47
1

1.
32

8.
62

5
1.

34
1.

91
2

1.
35

5.
33

1
1.

36
8.

88
4

1.
38

2.
57

3
1.

39
6.

39
9

1.
41

0.
36

3
1.

42
4.

46
6

1.
43

8.
71

1
1.

45
3.

09
8

1.
46

7.
62

9

G
æ

ld
-1

.0
12

.1
97

-9
83

.8
33

-9
53

.4
42

-9
08

.7
71

-8
61

.2
50

-8
10

.7
33

-7
57

.0
64

-7
28

.8
00

-6
79

.9
14

-6
29

.9
29

-5
78

.8
19

-5
26

.5
58

-4
73

.1
22

-4
18

.4
84

-3
62

.6
16

-3
05

.4
92

-2
47

.0
82

-1
87

.3
57

-1
26

.2
89

-6
3.

84
7

0

Væ
rd

i f
ør

 s
ka

t
20

2.
61

8
23

0.
98

2
27

3.
52

1
33

0.
46

1
39

0.
37

5
45

3.
40

9
51

9.
71

8
56

0.
75

1
62

2.
53

2
68

5.
54

2
74

9.
80

7
81

5.
35

3
88

2.
20

8
95

0.
40

0
1.

01
9.

95
6

1.
09

0.
90

7
1.

16
3.

28
1

1.
23

7.
10

9
1.

31
2.

42
2

1.
38

9.
25

1
1.

46
7.

62
9

Sk
at

 a
f g

en
vu

nd
ne

 a
fs

kr
iv

ni
ng

er
-1

0.
46

8
-2

0.
93

5
-3

1.
40

3
-4

1.
87

1
-5

2.
33

9
-6

2.
80

6
-7

3.
27

4
-8

3.
74

2
-9

4.
21

0
-1

04
.6

77
-1

15
.1

45
-1

25
.6

13
-1

36
.0

81
-1

46
.5

48
-1

57
.0

16
-1

67
.4

84
-1

77
.9

51
-1

88
.4

19
-1

98
.8

87
-2

09
.3

55
-2

19
.8

22

Ej
en

do
m

sa
va

nc
e

0
0

6.
42

1
17

.6
90

29
.0

83
40

.5
99

52
.2

40
64

.0
08

75
.9

04
87

.9
28

10
0.

08
3

11
2.

36
9

12
4.

78
8

13
7.

34
2

15
0.

03
0

16
2.

85
6

17
5.

82
0

18
8.

92
4

20
2.

16
8

21
5.

55
5

22
9.

08
6

Sk
at

 a
f e

je
nd

om
sa

va
nc

e
0

0
-1

.4
13

-3
.8

92
-6

.3
98

-8
.9

32
-1

1.
49

3
-1

4.
08

2
-1

6.
69

9
-1

9.
34

4
-2

2.
01

8
-2

4.
72

1
-2

7.
45

3
-3

0.
21

5
-3

3.
00

7
-3

5.
82

8
-3

8.
68

0
-4

1.
56

3
-4

4.
47

7
-4

7.
42

2
-5

0.
39

9

Væ
rd

i e
ft

er
 s

ka
t

19
2.

15
0

21
0.

04
6

24
0.

70
5

28
4.

69
9

33
1.

63
8

38
1.

67
1

43
4.

95
1

46
2.

92
7

51
1.

62
3

56
1.

52
0

61
2.

64
3

66
5.

01
9

71
8.

67
4

77
3.

63
7

82
9.

93
4

88
7.

59
5

94
6.

64
9

1.
00

7.
12

7
1.

06
9.

05
8

1.
13

2.
47

4
1.

19
7.

40
7

Li
kv

id
ite

t, 
in

ve
st

or
44

.6
26

27
.7

42
10

.3
28

-1
4.

07
3

-3
9.

43
8

-6
5.

84
5

-9
3.

37
3

-9
3.

39
4

-1
12

.5
30

-1
31

.4
07

-1
49

.2
88

-1
66

.0
33

-1
81

.6
43

-1
96

.1
23

-2
09

.4
74

-2
21

.6
99

-2
32

.8
03

-2
42

.7
88

-2
51

.6
57

-2
59

.4
15

-2
66

.0
65

Li
kv

id
ite

t, 
se

ls
ka

b
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

In
df

rie
ls

e 
in

v.
in

ds
ku

ds
lå

n
-3

25
.0

00
-3

08
.7

50
-2

92
.5

00
-2

76
.2

50
-2

60
.0

00
-2

43
.7

50
-2

27
.5

00
-2

11
.2

50
-1

95
.0

00
-1

78
.7

50
-1

62
.5

00
-1

46
.2

50
-1

30
.0

00
-1

13
.7

50
-9

7.
50

0
-8

1.
25

0
-6

5.
00

0
-4

8.
75

0
-3

2.
50

0
-1

6.
25

0
0

Pr
ov

en
u 

ef
te

r s
el

sk
ab

ss
ka

t i
nk

l. 
væ

rd
is

tig
ni

ng
-8

8.
22

4
-7

0.
96

2
-4

1.
46

7
-5

.6
24

32
.2

00
72

.0
76

11
4.

07
8

15
8.

28
3

20
4.

09
3

25
1.

36
4

30
0.

85
5

35
2.

73
6

40
7.

03
1

46
3.

76
4

52
2.

96
0

58
4.

64
6

64
8.

84
6

71
5.

58
9

78
4.

90
1

85
6.

80
9

93
1.

34
2

Pr
ov

en
u 

ef
te

r s
el

sk
ab

ss
ka

t e
ks

kl
. 

væ
rd

is
tig

ni
ng

-8
8.

22
4

-7
0.

96
2

-5
2.

20
2

-2
6.

15
0

1.
78

8
31

.6
81

63
.6

03
97

.6
29

13
3.

16
1

17
0.

05
2

20
9.

06
3

25
0.

36
1

29
3.

96
9

33
9.

91
0

38
8.

20
9

43
8.

89
0

49
1.

97
9

54
7.

50
1

60
5.

48
2

66
5.

94
8

72
8.

92
7

Pr
ov

en
u 

ef
te

r p
er

so
nl

ig
 in

d-
ko

m
st

sk
at

 in
kl

. v
æ

rd
is

tig
ni

ng
-1

04
.5

92
-1

03
.6

97
-9

2.
77

8
-7

7.
18

1
-5

9.
64

3
-4

0.
09

6
-1

8.
46

7
5.

32
2

30
.6

73
57

.4
39

85
.5

45
11

4.
98

6
14

5.
77

6
17

7.
92

9
21

1.
46

0
24

6.
38

1
28

2.
70

9
32

0.
45

7
35

9.
64

2
40

0.
27

8
44

2.
38

1

Pr
ov

en
u 

ef
te

r p
er

so
nl

ig
 in

d-
ko

m
st

sk
at

 e
ks

kl
. v

æ
rd

is
tig

ni
ng

-1
04

.5
92

-1
03

.6
97

-1
01

.3
05

-9
1.

62
1

-8
0.

05
1

-6
6.

52
5

-5
0.

97
1

-3
3.

31
3

-1
4.

14
8

6.
37

5
28

.1
81

51
.2

66
75

.6
41

10
1.

32
1

12
8.

31
9

15
6.

64
9

18
6.

32
4

21
7.

35
9

24
9.

76
9

28
3.

56
8

31
8.

77
2

52



In
ve

st
or

bu
dg

et
 (1

0%
), 

Pr
iv

at
 in

ve
st

or
 m

ed
 k

on
ta

nt
in

ds
ku

d
Å

r
20

16
20

17
20

18
20

19
20

20
20

21
20

22
20

23
20

24
20

25
20

26
20

27
20

28
20

29
20

30
20

31
20

32
20

33
20

34
20

35
20

36

Re
su

lta
t f

ør
 re

nt
er

 &
 a

fs
kr

iv
ni

ng
er

-3
7.

09
8

58
.9

32
59

.5
40

72
.3

01
72

.9
18

73
.5

38
74

.1
63

74
.7

91
75

.4
23

76
.0

60
76

.7
00

77
.3

44
77

.9
92

78
.6

44
79

.3
00

79
.9

60
80

.6
24

81
.2

91
81

.9
62

82
.6

38
83

.3
16

A
fs

kr
iv

ni
ng

er
 e

je
nd

om
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1

Re
su

lta
t f

ør
 re

nt
er

-8
4.

67
9

11
.3

51
11

.9
60

24
.7

21
25

.3
37

25
.9

58
26

.5
82

27
.2

11
27

.8
43

28
.4

79
29

.1
19

29
.7

64
30

.4
12

31
.0

64
31

.7
20

32
.3

79
33

.0
43

33
.7

11
34

.3
82

35
.0

57
35

.7
36

Re
nt

eu
dg

ift
, s

el
sk

ab
0

-3
0.

56
8

-2
9.

15
0

-2
7.

63
0

-2
5.

39
7

-2
3.

02
1

-2
0.

49
5

-1
7.

81
1

-1
6.

39
8

-1
5.

29
8

-1
4.

17
3

-1
3.

02
3

-1
1.

84
8

-1
0.

64
5

-9
.4

16
-8

.1
59

-6
.8

74
-5

.5
59

-4
.2

16
-2

.8
42

-1
.4

37

Re
nt

ei
nd

tæ
gt

, s
el

sk
ab

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0

Sk
at

te
re

su
lta

t
-8

4.
67

9
-1

9.
21

7
-1

7.
19

0
-2

.9
10

-5
9

2.
93

7
6.

08
7

9.
39

9
11

.4
45

13
.1

81
14

.9
46

16
.7

40
18

.5
64

20
.4

18
22

.3
04

24
.2

21
26

.1
69

28
.1

51
30

.1
66

32
.2

15
34

.2
99

Sk
at

te
pr

oc
en

t
52

,7
%

52
,7

%
52

,7
%

52
,7

%
52

,7
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

Sk
at

te
be

sp
ar

el
se

/b
et

al
in

g
44

.6
26

10
.1

27
9.

05
9

1.
53

3
31

-6
46

-1
.3

39
-2

.0
68

-2
.5

18
-2

.9
00

-3
.2

88
-3

.6
83

-4
.0

84
-4

.4
92

-4
.9

07
-5

.3
29

-5
.7

57
-6

.1
93

-6
.6

37
-7

.0
87

-7
.5

46

In
ve

st
or

in
ds

ku
d

-3
25

.0
00

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

U
dl

od
ni

ng
0

0
0

0
0

0
0

28
.7

15
10

.1
40

10
.7

76
11

.4
16

12
.0

61
12

.7
09

13
.3

61
14

.0
17

14
.6

76
15

.3
40

16
.0

07
16

.6
79

17
.3

54
18

.0
33

Å
re

ts
 li

kv
id

ite
t

-2
80

.3
74

10
.1

27
9.

05
9

1.
53

3
31

-6
46

-1
.3

39
26

.6
48

7.
62

2
7.

87
6

8.
12

8
8.

37
8

8.
62

5
8.

86
9

9.
11

0
9.

34
8

9.
58

3
9.

81
4

10
.0

42
10

.2
67

10
.4

87

A
kk

um
ul

er
et

 li
kv

id
ite

t
-2

80
.3

74
-2

70
.2

47
-2

61
.1

88
-2

59
.6

55
-2

59
.6

23
-2

60
.2

70
-2

61
.6

09
-2

34
.9

61
-2

27
.3

39
-2

19
.4

63
-2

11
.3

35
-2

02
.9

57
-1

94
.3

32
-1

85
.4

64
-1

76
.3

54
-1

67
.0

06
-1

57
.4

23
-1

47
.6

09
-1

37
.5

67
-1

27
.3

00
-1

16
.8

13

A
nd

el
en

s 
væ

rd
io

pg
ør

el
se

 (1
0%

), 
Pr

iv
at

 in
ve

st
or

 m
ed

 k
on

ta
nt

in
ds

ku
d

Å
r

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

20
25

20
26

20
27

20
28

20
29

20
30

20
31

20
32

20
33

20
34

20
35

20
36

Ej
en

do
m

sv
æ

rd
i

1.
21

4.
81

5
1.

21
4.

81
5

1.
22

6.
96

3
1.

23
9.

23
3

1.
25

1.
62

5
1.

26
4.

14
1

1.
27

6.
78

3
1.

28
9.

55
1

1.
30

2.
44

6
1.

31
5.

47
1

1.
32

8.
62

5
1.

34
1.

91
2

1.
35

5.
33

1
1.

36
8.

88
4

1.
38

2.
57

3
1.

39
6.

39
9

1.
41

0.
36

3
1.

42
4.

46
6

1.
43

8.
71

1
1.

45
3.

09
8

1.
46

7.
62

9

G
æ

ld
-1

.0
12

.1
97

-9
83

.8
33

-9
53

.4
42

-9
08

.7
71

-8
61

.2
50

-8
10

.7
33

-7
57

.0
64

-7
28

.8
00

-6
79

.9
14

-6
29

.9
29

-5
78

.8
19

-5
26

.5
58

-4
73

.1
22

-4
18

.4
84

-3
62

.6
16

-3
05

.4
92

-2
47

.0
82

-1
87

.3
57

-1
26

.2
89

-6
3.

84
7

0

Væ
rd

i f
ør

 s
ka

t
20

2.
61

8
23

0.
98

2
27

3.
52

1
33

0.
46

1
39

0.
37

5
45

3.
40

9
51

9.
71

8
56

0.
75

1
62

2.
53

2
68

5.
54

2
74

9.
80

7
81

5.
35

3
88

2.
20

8
95

0.
40

0
1.

01
9.

95
6

1.
09

0.
90

7
1.

16
3.

28
1

1.
23

7.
10

9
1.

31
2.

42
2

1.
38

9.
25

1
1.

46
7.

62
9

Sk
at

 a
f g

en
vu

nd
ne

 a
fs

kr
iv

ni
ng

er
-1

0.
46

8
-2

0.
93

5
-3

1.
40

3
-4

1.
87

1
-5

2.
33

9
-6

2.
80

6
-7

3.
27

4
-8

3.
74

2
-9

4.
21

0
-1

04
.6

77
-1

15
.1

45
-1

25
.6

13
-1

36
.0

81
-1

46
.5

48
-1

57
.0

16
-1

67
.4

84
-1

77
.9

51
-1

88
.4

19
-1

98
.8

87
-2

09
.3

55
-2

19
.8

22

Ej
en

do
m

sa
va

nc
e

0
0

6.
42

1
17

.6
90

29
.0

83
40

.5
99

52
.2

40
64

.0
08

75
.9

04
87

.9
28

10
0.

08
3

11
2.

36
9

12
4.

78
8

13
7.

34
2

15
0.

03
0

16
2.

85
6

17
5.

82
0

18
8.

92
4

20
2.

16
8

21
5.

55
5

22
9.

08
6

Sk
at

 a
f e

je
nd

om
sa

va
nc

e
0

0
-1

.4
13

-3
.8

92
-6

.3
98

-8
.9

32
-1

1.
49

3
-1

4.
08

2
-1

6.
69

9
-1

9.
34

4
-2

2.
01

8
-2

4.
72

1
-2

7.
45

3
-3

0.
21

5
-3

3.
00

7
-3

5.
82

8
-3

8.
68

0
-4

1.
56

3
-4

4.
47

7
-4

7.
42

2
-5

0.
39

9

Væ
rd

i e
ft

er
 s

ka
t

19
2.

15
0

21
0.

04
6

24
0.

70
5

28
4.

69
9

33
1.

63
8

38
1.

67
1

43
4.

95
1

46
2.

92
7

51
1.

62
3

56
1.

52
0

61
2.

64
3

66
5.

01
9

71
8.

67
4

77
3.

63
7

82
9.

93
4

88
7.

59
5

94
6.

64
9

1.
00

7.
12

7
1.

06
9.

05
8

1.
13

2.
47

4
1.

19
7.

40
7

Li
kv

id
ite

t, 
in

ve
st

or
-2

80
.3

74
-2

70
.2

47
-2

61
.1

88
-2

59
.6

55
-2

59
.6

23
-2

60
.2

70
-2

61
.6

09
-2

34
.9

61
-2

27
.3

39
-2

19
.4

63
-2

11
.3

35
-2

02
.9

57
-1

94
.3

32
-1

85
.4

64
-1

76
.3

54
-1

67
.0

06
-1

57
.4

23
-1

47
.6

09
-1

37
.5

67
-1

27
.3

00
-1

16
.8

13

Li
kv

id
ite

t, 
se

ls
ka

b
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

Pr
ov

en
u 

ef
te

r s
el

sk
ab

ss
ka

t i
nk

l. 
væ

rd
is

tig
ni

ng
-8

8.
22

4
-6

0.
20

1
-2

0.
48

3
25

.0
44

72
.0

15
12

1.
40

1
17

3.
34

2
22

7.
96

6
28

4.
28

4
34

2.
05

7
40

1.
30

9
46

2.
06

2
52

4.
34

2
58

8.
17

3
65

3.
58

0
72

0.
58

9
78

9.
22

6
85

9.
51

8
93

1.
49

1
1.

00
5.

17
4

1.
08

0.
59

4

Pr
ov

en
u 

ef
te

r s
el

sk
ab

ss
ka

t e
ks

kl
. 

væ
rd

is
tig

ni
ng

-8
8.

22
4

-6
0.

20
1

-3
1.

21
9

4.
51

8
41

.6
03

81
.0

06
12

2.
86

8
16

7.
31

2
21

3.
35

2
26

0.
74

6
30

9.
51

7
35

9.
68

7
41

1.
28

0
46

4.
31

9
51

8.
82

9
57

4.
83

4
63

2.
35

9
69

1.
43

0
75

2.
07

2
81

4.
31

3
87

8.
17

9

Pr
ov

en
u 

ef
te

r p
er

so
nl

ig
 in

d-
ko

m
st

sk
at

 in
kl

. v
æ

rd
is

tig
ni

ng
-1

04
.5

92
-9

2.
93

6
-7

1.
79

5
-4

6.
51

3
-1

9.
82

8
8.

21
8

37
.6

93
68

.6
67

10
0.

58
9

13
3.

32
4

16
6.

88
5

20
1.

28
5

23
6.

53
9

27
2.

66
0

30
9.

66
2

34
7.

55
9

38
6.

36
7

42
6.

09
9

46
6.

77
1

50
8.

39
9

55
0.

99
8

Pr
ov

en
u 

ef
te

r p
er

so
nl

ig
 in

d-
ko

m
st

sk
at

 e
ks

kl
. v

æ
rd

is
tig

ni
ng

-1
04

.5
92

-9
2.

93
6

-8
0.

32
2

-6
0.

95
3

-4
0.

23
6

-1
8.

21
0

5.
18

9
30

.0
32

55
.7

67
82

.2
60

10
9.

52
1

13
7.

56
5

16
6.

40
4

19
6.

05
2

22
6.

52
1

25
7.

82
7

28
9.

98
2

32
3.

00
1

35
6.

89
8

39
1.

68
9

42
7.

38
9

53



In
ve

st
or

bu
dg

et
 (1

0%
), 

Se
ls

ka
bs

in
ve

st
or

 m
ed

 k
on

ta
nt

in
ds

ku
d

Å
r

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

20
25

20
26

20
27

20
28

20
29

20
30

20
31

20
32

20
33

20
34

20
35

20
36

Re
su

lta
t f

ør
 re

nt
er

 &
 a

fs
kr

iv
ni

ng
er

-3
7.

09
8

58
.9

32
59

.5
40

72
.3

01
72

.9
18

73
.5

38
74

.1
63

74
.7

91
75

.4
23

76
.0

60
76

.7
00

77
.3

44
77

.9
92

78
.6

44
79

.3
00

79
.9

60
80

.6
24

81
.2

91
81

.9
62

82
.6

38
83

.3
16

A
fs

kr
iv

ni
ng

er
 e

je
nd

om
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1
-4

7.
58

1

Re
su

lta
t f

ør
 re

nt
er

-8
4.

67
9

11
.3

51
11

.9
60

24
.7

21
25

.3
37

25
.9

58
26

.5
82

27
.2

11
27

.8
43

28
.4

79
29

.1
19

29
.7

64
30

.4
12

31
.0

64
31

.7
20

32
.3

79
33

.0
43

33
.7

11
34

.3
82

35
.0

57
35

.7
36

Re
nt

eu
dg

ift
, s

el
sk

ab
0

-3
0.

56
8

-2
9.

15
0

-2
7.

63
0

-2
5.

39
7

-2
3.

02
1

-2
0.

49
5

-1
7.

81
1

-1
6.

39
8

-1
5.

29
8

-1
4.

17
3

-1
3.

02
3

-1
1.

84
8

-1
0.

64
5

-9
.4

16
-8

.1
59

-6
.8

74
-5

.5
59

-4
.2

16
-2

.8
42

-1
.4

37

Re
nt

ei
nd

tæ
gt

, s
el

sk
ab

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0

Sk
at

te
re

su
lta

t
-8

4.
67

9
-1

9.
21

7
-1

7.
19

0
-2

.9
10

-5
9

2.
93

7
6.

08
7

9.
39

9
11

.4
45

13
.1

81
14

.9
46

16
.7

40
18

.5
64

20
.4

18
22

.3
04

24
.2

21
26

.1
69

28
.1

51
30

.1
66

32
.2

15
34

.2
99

Sk
at

te
pr

oc
en

t
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

22
,0

%
22

,0
%

Sk
at

te
be

sp
ar

el
se

/b
et

al
in

g
18

.6
29

4.
22

8
3.

78
2

64
0

13
-6

46
-1

.3
39

-2
.0

68
-2

.5
18

-2
.9

00
-3

.2
88

-3
.6

83
-4

.0
84

-4
.4

92
-4

.9
07

-5
.3

29
-5

.7
57

-6
.1

93
-6

.6
37

-7
.0

87
-7

.5
46

In
ve

st
or

in
ds

ku
d

-3
25

.0
00

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

U
dl

od
ni

ng
0

0
0

0
0

0
0

28
.7

15
10

.1
40

10
.7

76
11

.4
16

12
.0

61
12

.7
09

13
.3

61
14

.0
17

14
.6

76
15

.3
40

16
.0

07
16

.6
79

17
.3

54
18

.0
33

Å
re

ts
 li

kv
id

ite
t

-3
06

.3
71

4.
22

8
3.

78
2

64
0

13
-6

46
-1

.3
39

26
.6

48
7.

62
2

7.
87

6
8.

12
8

8.
37

8
8.

62
5

8.
86

9
9.

11
0

9.
34

8
9.

58
3

9.
81

4
10

.0
42

10
.2

67
10

.4
87

A
kk

um
ul

er
et

 li
kv

id
ite

t
-3

06
.3

71
-3

02
.1

43
-2

98
.3

61
-2

97
.7

21
-2

97
.7

08
-2

98
.3

54
-2

99
.6

93
-2

73
.0

46
-2

65
.4

24
-2

57
.5

48
-2

49
.4

19
-2

41
.0

41
-2

32
.4

17
-2

23
.5

48
-2

14
.4

38
-2

05
.0

91
-1

95
.5

08
-1

85
.6

94
-1

75
.6

51
-1

65
.3

85
-1

54
.8

98

A
nd

el
en

s 
væ

rd
io

pg
ør

el
se

 (1
0%

), 
Se

ls
ka

bs
in

ve
st

or
 m

ed
 k

on
ta

nt
in

ds
ku

d
Å

r
20

16
20

17
20

18
20

19
20

20
20

21
20

22
20

23
20

24
20

25
20

26
20

27
20

28
20

29
20

30
20

31
20

32
20

33
20

34
20

35
20

36

Ej
en

do
m

sv
æ

rd
i

1.
21

4.
81

5
1.

21
4.

81
5

1.
22

6.
96

3
1.

23
9.

23
3

1.
25

1.
62

5
1.

26
4.

14
1

1.
27

6.
78

3
1.

28
9.

55
1

1.
30

2.
44

6
1.

31
5.

47
1

1.
32

8.
62

5
1.

34
1.

91
2

1.
35

5.
33

1
1.

36
8.

88
4

1.
38

2.
57

3
1.

39
6.

39
9

1.
41

0.
36

3
1.

42
4.

46
6

1.
43

8.
71

1
1.

45
3.

09
8

1.
46

7.
62

9

G
æ

ld
-1

.0
12

.1
97

-9
83

.8
33

-9
53

.4
42

-9
08

.7
71

-8
61

.2
50

-8
10

.7
33

-7
57

.0
64

-7
28

.8
00

-6
79

.9
14

-6
29

.9
29

-5
78

.8
19

-5
26

.5
58

-4
73

.1
22

-4
18

.4
84

-3
62

.6
16

-3
05

.4
92

-2
47

.0
82

-1
87

.3
57

-1
26

.2
89

-6
3.

84
7

0

Væ
rd

i f
ør

 s
ka

t
20

2.
61

8
23

0.
98

2
27

3.
52

1
33

0.
46

1
39

0.
37

5
45

3.
40

9
51

9.
71

8
56

0.
75

1
62

2.
53

2
68

5.
54

2
74

9.
80

7
81

5.
35

3
88

2.
20

8
95

0.
40

0
1.

01
9.

95
6

1.
09

0.
90

7
1.

16
3.

28
1

1.
23

7.
10

9
1.

31
2.

42
2

1.
38

9.
25

1
1.

46
7.

62
9

Sk
at

 a
f g

en
vu

nd
ne

 a
fs

kr
iv

ni
ng

er
-1

0.
46

8
-2

0.
93

5
-3

1.
40

3
-4

1.
87

1
-5

2.
33

9
-6

2.
80

6
-7

3.
27

4
-8

3.
74

2
-9

4.
21

0
-1

04
.6

77
-1

15
.1

45
-1

25
.6

13
-1

36
.0

81
-1

46
.5

48
-1

57
.0

16
-1

67
.4

84
-1

77
.9

51
-1

88
.4

19
-1

98
.8

87
-2

09
.3

55
-2

19
.8

22

Ej
en

do
m

sa
va

nc
e

0
0

6.
42

1
17

.6
90

29
.0

83
40

.5
99

52
.2

40
64

.0
08

75
.9

04
87

.9
28

10
0.

08
3

11
2.

36
9

12
4.

78
8

13
7.

34
2

15
0.

03
0

16
2.

85
6

17
5.

82
0

18
8.

92
4

20
2.

16
8

21
5.

55
5

22
9.

08
6

Sk
at

 a
f e

je
nd

om
sa

va
nc

e
0

0
-1

.4
13

-3
.8

92
-6

.3
98

-8
.9

32
-1

1.
49

3
-1

4.
08

2
-1

6.
69

9
-1

9.
34

4
-2

2.
01

8
-2

4.
72

1
-2

7.
45

3
-3

0.
21

5
-3

3.
00

7
-3

5.
82

8
-3

8.
68

0
-4

1.
56

3
-4

4.
47

7
-4

7.
42

2
-5

0.
39

9

Væ
rd

i e
ft

er
 s

ka
t

19
2.

15
0

21
0.

04
6

24
0.

70
5

28
4.

69
9

33
1.

63
8

38
1.

67
1

43
4.

95
1

46
2.

92
7

51
1.

62
3

56
1.

52
0

61
2.

64
3

66
5.

01
9

71
8.

67
4

77
3.

63
7

82
9.

93
4

88
7.

59
5

94
6.

64
9

1.
00

7.
12

7
1.

06
9.

05
8

1.
13

2.
47

4
1.

19
7.

40
7

Li
kv

id
ite

t, 
in

ve
st

or
-3

06
.3

71
-3

02
.1

43
-2

98
.3

61
-2

97
.7

21
-2

97
.7

08
-2

98
.3

54
-2

99
.6

93
-2

73
.0

46
-2

65
.4

24
-2

57
.5

48
-2

49
.4

19
-2

41
.0

41
-2

32
.4

17
-2

23
.5

48
-2

14
.4

38
-2

05
.0

91
-1

95
.5

08
-1

85
.6

94
-1

75
.6

51
-1

65
.3

85
-1

54
.8

98

Li
kv

id
ite

t, 
se

ls
ka

b
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

Pr
ov

en
u 

in
kl

. v
æ

rd
is

tig
ni

ng
-1

14
.2

21
-9

2.
09

7
-5

7.
65

6
-1

3.
02

3
33

.9
30

83
.3

16
13

5.
25

8
18

9.
88

1
24

6.
19

9
30

3.
97

3
36

3.
22

4
42

3.
97

8
48

6.
25

8
55

0.
08

8
61

5.
49

5
68

2.
50

4
75

1.
14

1
82

1.
43

3
89

3.
40

6
96

7.
08

9
1.

04
2.

51
0

Pr
ov

en
u 

ek
sk

l. 
væ

rd
is

tig
ni

ng
-1

14
.2

21
-9

2.
09

7
-6

8.
39

2
-3

3.
54

8
3.

51
8

42
.9

22
84

.7
83

12
9.

22
7

17
5.

26
7

22
2.

66
1

27
1.

43
2

32
1.

60
2

37
3.

19
5

42
6.

23
5

48
0.

74
4

53
6.

74
9

59
4.

27
4

65
3.

34
5

71
3.

98
8

77
6.

22
9

84
0.

09
5

54


